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Aaron Simmler — Chairperson Rob Morgan - Treasurer

A~
Dated at Hastings this QQ day of October 2025
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Willum Warrain Aboriginal Association Inc.

ABN: 41 173 080 355

Committee’s Report
For the Year Ended 30 June 2025

“Your Committee members submit the financial report of Willum Warrain Aboriginal Association Inc for the financial year
ended 30 June 2025.

Committee Members

The names of Commitee members and their position at the date of this report are:

Hame Executive position
Aaron Simmler - President and Chair
Shirley Slann - Wice President

Rob Morgan - Treasurer

Hillary Aldenhowen - Secretary

Jeanstte Kaindel
Aunty Helen Bnads
Taniesha Webster
Uncle John Egan

Frincipal Activities

The principal activities of the Association during the financial year were as follows: Willum Warrain Aboriginal Association
Imz is a community-based organisation, and is the woice of Aboriginal and Torres Strait Islander people on the
Momington Peninsula. lt is a gathering place where Aboriginal people come together to realize community aspirations
and forge shared identity.

Significant Changes & Events Subsequent to the Balance Date

There were no significant changes in the state of affairs, nor events subsequent to the balance date, of the Association
other than those referred to in the accounts and notes thersto.

Operating Result
The operating surplus (income tax exempt) amounted to 382,365 (2024: deficit of $151.876).

Committee Member Benefits

Mo Committee member has received or become entitled to receive, during or since the end of the financial year, a bensfit
because of a contract made by the Assaociation, controlled entity or a related body corporate with 3 Committee member,
a firm of which a Committee member is a member or an Association in which 3 Committee member has a substantial
financial interest. This statement excludes a benefit included in the aggregate amount of emoluments received or due
and receivable by Committee members shown in the Association's financial statements, or the fixed salary of a full-time,
part-time, or casual employee of the Association, controlled entity or related body corporate.

Auditor's Declaration

A copy of the auditor's independence declaration as required under section B0-40 of the Australian Chantiez and Not for
Frofitz Commizsion Acf 2072 can be found on the page following this report.

Signed in accordance with a resolution of the members of the Committee

Aaron Simmler — Chairpersan Ro rgan - reasUrer

Dated at Hastings this jlﬁf,“d,ﬂ?' of Oclober 2025
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Oak Audit & Assurance Pty |
Certified Practising Accounti
Authorised Audit Company (AL
ABMN: 40 646 541

Er::-“:.i a d-;.,;E

. T-{03) 5523 0
OAK Al_.TDIT & ASSURANCE 5Eur1r1L~t::sFE:
EGRI RUST. TR PARE Momington VIC 3

Auditor’s Independence Declaration

To Willum Warrain Aboriginal Association Inc (the Association),

In accordance with the requirements of section 60-40 of the Australian Charities and Not for Profits Commission Act 2012, as lead
auditor for the audit of Housing for the Association for the year ended 30 June 2025, | declare that, to the best of my knowledge
and belief, there have been:

(@) No contraventions of the independence requirements of the Australian Charities and Not for Profits Commission
Act 2012 in relation to the audit; and

(b) Mo contraventions of any applicable code of professional conduct in relation to the audit.

L surance - :
OAK AUDIT & ASSURANCE PTY LTD Scott ACo

Authorised Audit Company (ASIC) Reg # 527784 Director
Mornington, 18 October 2025

Ok Audit &
Liability limited by a scheme approved under Assurance Pty Ltd %
Professional Standards Legislation is a CPA Practice
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Willum Warrain Aboriginal Association Inc.

ABN: 41 179 080 355

Statement of Surplus or Deficit and Other Comprehensive Income

For the Year Ended 30 June 2025

Notes 2025 2024
5 5

Income
Revenue & other income 2 1,215,838 1,087 458
Total Income 1,215,838 1,087,458
Expenses
Administration & other general 18,637 46,049
Building & Property 42831 22087
Bush Mursery 41,324 46,102
Depreciation 36,423 34 582
Charitable Support & Donations 4817 8597
Employee Benefits Expense 815,560 926,173
Events 60,309 46 556
Insurance 4,925 4112
Merchandise 18,079 22149
Motor Vehicle 2,803 3,898
Professional fees 11,734 18,248
Programs 20,905 35,584
Office Supplies & Equipment 6,144 4 630
Tours & Workshops 38,982 20,367
Total Expenses 1,123,473 1,239,134
Surplus for the year 92,365 (151,678)
Other Comprehensive Income - -
Total Comprehensive Income for the year 92,365 (151,678)

The Accompanying Notes Form Part of These Financial Statements

21



Willum Warrain Aboriginal Association Inc.

ABN: 41 179 080 355

Statement of Financial Position

As at 30 June 2025

Assets

Current Assets

Cash and cash equivalents
Investments - Term deposits
Trade and other receivables
Stock on Hand

Total Current Assets

MNon-Current Assets
Property, Plant & Equipment
Total Non-Current Assets
Total Assets

Liabilities

Current Liabilities
Trade and other payables
Income in advance
Employee Provisions
Total Current Liabilities

Non Current Liabilities
Employee Provisions

Total Non Current Liabilities
Total Liabilities

Net Assets
Equity

Retained Eamings
Total Equity

MNotes

[y R N

(r\\gj
e’

2

As at As at
30 June 30 June
2025 2024
% 5

703,048 534,180
643,934 620,544
53,365 71,525

42 879 34,007
1,443,226 1,260,258
486,092 475,059
486,092 475,059
1,929,318 1,735,315
48,309 45 082
193,447 78,744
59,597 77,158
301,353 200,984

1,269 -
1,269 -

302,622 200,984
1,626,696 1,534,331
1,626,696 1,534 331
1,626,696 1,534,331

The Accompanying Notes Form Part of These Financial Statements



Willum Warrain Aboriginal Association Inc.

ABM: 41 179 080 355

Statement of Changes in Equity
For the Year Ended 30 June 2025

2025 2024
$ 5
Retained Earnings
Opening Balance 1,534,331 1,686,007
Surplus for the Period 92,365 (151,676)
Other Comprehensive Income - -
Closing Balance of Retained Earnings 1,626,696 1,534,331

The Accompanying Notes Form Part of These Financial Statements
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Willum Warrain Aboriginal Association Inc.

ABN: 41 179 080 355

Statement of Cash Flows
For the Year Ended 30 June 2025

Notes 2025 2024
5 5

Cash flows from operating activities:
Receipts from grants, donations and other sources 1,711,576 1,207,178
Payments to clients, suppliers & employees (1,496,016) (1,298,778)
Interest received 24154 21,340
Met cash provided by (used in) operating activities 1 239,714 (70,260)
Cash flows from investing activities:
Payments for purchase of property, plant and equipment (47 456) (7.145)
Payments for term deposits (23,390) (20,543)
Met cash (used in) investing activities (70,846) (27,688)
Cash flows from financing activities:
Net cash used in financing activities - -
Net increase (decrease) in cash and cash equivalents held 168,868 (97,948)
Cash & cash equivalents at beginning of year 534,180 632,128
Cash & cash equivalents at end of financial year 3 703,048 534,180

The Accompanying Motes Form Part of These Financial Statements
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Willum Warrain Aboriginal Association Inc.

ABEN: 81178 DED 356

MNotes to the Financial Statements
For the Year Ended 30 June 2025

Summary of Material Accounting Policies

Basis of Accounting

Statement of Compliance and Financial Reporting Framework

The Committee have prepared the financial statements on the basis that the Association 5 a non-reporting
entity because there are no users dependent on general pupose financial statements. These financial
statements are therefore specal purpose financial statements that have been prepared in onder o mest
the requirements of the Australan Chanbes and Nof-for-profits Commession Acf 2012 The Association is a
mot-for-profit entity for financial reporting purposes under Australian Accounting Standards.

The special purpose financial statements have been prepared in accordance with the recognition and
measurement reguirements of Australian Accounting Standards and Interpretations to the extent cutfined
n the section below this paragraph, and the dischoswre requirernents of the following standands:

AASE 101: Presendafion of Financial Sfafements

AASE 107: Statement of Cash Fow

AASE 108: Accounting Policies, Ghanges in Accounting Estimafes and Emors

AASE 124: Relafed Pary Disclosures

AASE 1048 Inferprefation of Siandands

AASE 1054 Awstralizn Addifionsl Disclosures

The financial staterments do not comply with all of the recognition and measurement requirements. in
Australian Accounting Standards. The association has not assessed how its matenal accountng policies
differ from the recognition and measwrement requirements contaned n Australian Accounting Standands
that do not appdy to it. The matenal accounting policies adopted in the special purpose financial statements
are set out in MNote 1 bedow, and indicate the recognition and measurement regquirements apphied by the
Association in the preparation of the special purpose financial statements.

The Association has concluded that the reguirements set out in AASE 10 and AASE 128 are nof
applicable as the infial assessment on is interests in other entities indicated that it does not hawve any
subsidiaries, associates or joint ventunes,

New or Amended Accounting Standards and Interpretations Adopted

A mumber of Australian Accounting Standards and Interpretations have been isswed or amendsd but are
not yet effective, and hawe not been early adopted. The impact of these new or amended Accounting
Standards is not expected to give rise to materal changes in the Association's financial staternents.

Basis of Preparation

The financial staterments, except for the cash flow infomation, have been prepared on an accnual basis
and are based on historical costs, They do not take imbe accownt changing money values or, except where
stated specifically, curmment vaksations of non-cument asseds.

The Commitiee have reviewed the business ouifook and the assets and liabilities of the Association and
are of the opinion that the use of the going concem basis of accounting is appropriate.

The following matenal accounting policies, which are consistent with the previous perind unless stated
otherwise, and which have been rounded to the nearest dollar, have been adopted in the preparation of
these special purpose financal statements:
{a) Comparative Figures
When required by Accounting Standards. comparative figures hawe been adjusted to conform o
changes in presentation for the cwment financial year.
(b) Taxation
The Association 5 exempt under sechion 50-30 of the Income Tax Assessment Acf 1997 a5 amended,
a5 a non-profit organisation. As such, no allwance has been made for Income Tax.

The Association is registered with the Australian Charities and Mot-for-profits Commission as a Public
Bemewolent Institution and is endorsed as a Deduchble Gift Recipient.
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Willum Warrain Aboriginal Association Inc.

AEIN: 41 178 082 356

Notes to the Financial Statements
For the Year Ended 30 June 2025

Summary of Material Accounting Policies [Continued)

i)

(e)

Cash and Cash Equivalents

Cash and cash equivalents comprises cash on hand, demand deposits and short-term investments
wnder 3 months to maturity which are readily conwertible to known amounts of cash and which are
subject to an insignificant risk of change in value.

Revenue and Other Income

Rewenue is recognsed when the amount of the rewenue can be measured reliably, it is probable that
economic benefits associated with the fransaction will flow to the Association and when, or as, the
Association satisfies their perfiormance obligations, taking into account any trade or staff discounts and
widume rebates allowed.

All revenue is stated net of the amount of goods and senaces tax [GST)

Grant revenue

Mon-reciprocal grant revenue is recognised in profit or boss when the entity obiains control of the grant
and it is probable that the economic benefits ganed from the grant will fiow to the entity and the
amount of the grant can be measured reliably. Where specific conditions are attached to 3 grant {which
nciude a requirement to repay if not spent in accordance therswith) it is initialy recognsed as ncome
received in advance in the staternent of financial position and subsequently recognised as revenue
when {or as) the conditions or contracted senaces ane satisfactorily perfommed.

Donations

Unconditional donations and interest are recognised as revenue when recenved. Where specific
conditicns are attached bo a donation (which include a requirement to repay if not spent in accordance
therewith] it is infially recognised as income received in advance in the statement of financial position
and subsequently recognised as rewenue when [or as) the conditions or confracted senvices are
satisfactonily perfomed.

Interssf income

Interest is recognised using the effective interest method.

Cither income
Oher income is recognised on an accneals basis when the Association becomes entiied to it

Vinlundear senices

The Assocciation has eected not to recognise volunteer senvices as either revenue or other form of
contnbution received. As such, any related consumpiion or capitalisabion of such resources receved is
also not recognised.

Income in advance

Income in advance represent the Association's deferment of mcome receved for ceran revenue
strearms, as outlined in the Revenue accounting policy note. In these instances, consideration received
15 not recognised as revenue until the related expenses are incurred under the respective projects.

Trade and Other Receivables

Trade and other receivable include amounts due from customers and donors and any cutstanding
grant receipts. Feceivables expecied to be collected within 12 menths of the end of the reporting
penod are classified a5 cument assets. Al other receivables are dassified as non-cument assets.

Acounts recenvable are intially recognised at fair value and subsequently measured at amortised cost
using the effective interest method, bess any provision fior impairment. Refer to Note 1(i) for further
discussion on the deterrmmation of impairment losses.

Goods and Services Tax (G5T)

Rewvenues, expenses and assets are recognised net of the amount of GST, except where the amount
of GST incurred is not recoverable from the Australian Taxation Office (ATO). Receivables and
payables are stated inciusive of the amount of GST receivable or payable. The net amount of GST
recoverable from, or payable to, the ATO is meoluded with other receivables or payables in the asseis
and liabilities statement. Cash flows in the statement of cash fiows are included on a gross basis and
the GST component of cash flows ansing frem mvesting and financing actviies which = recoverable
from. or payable to. the taxation authority is dassified as operating cash flows.
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Willum Warrain Aboriginal Association Inc.

AEHN: 41 178 DED 356

Motes to the Financial Statements
For the Year Ended 30 June 2025

Summary of Material Accounting Policies (Continued)
{h} Property, Plant and Equipment

{i)

il

Each class of plant and eguipment is camed at cost or far value less, where applicable, any
accumulated depreciation and impaimment in value. The camying amount of propery. plant and
equipment is reviemed annually by the Committes fo ensure it is not in excess of the recoverable
amount from these assets. See Mote 1 (i) for further mpaiment related accounting policies.

Plant and equipment that have been contributed at no cost, or fior nominal cost. ane recognised at the
fair value of the asset at the date it is acquired.

Depreciation

Plant and eguipment is depreciated on a dimmishing value basis (Leasehold improvements on a
straght-iine basis) over the assets useful Iife to the Association, commencing when the asset s ready
for use.

The depreciation rates used for each class of depreciable assets ars:

Class of Fxed Assets Deprecistion Hate
Leasehokd kmprovements 20 years

Plant & Equipment 4 wears

Motor Vehicles 4 wears
Computer equipment 1-3 years

The assets’ residual values and wseful ives are reviewed, and adusted if appropriate, at the end of
each reporting period.

An asset's camying amount s written down immediately to s recoverable amount i the assef’s
camying amount is greater than its estimated recowerable amount.

Gains and losses on disposals are determined by companing proceeds with the camying amount.
These gains or losses are recognised n results from Continuing Operations in the penod in which they
anise. When revalued assets are sold, amounts included in the revaluation surplus refating to that asset
are transfermsd to retained surplus.

Impairment of Assets

At the end of each reporting pericd, the Association reviews the camying amounts of is tangible and
miangible assets to determine whether there is any indicabion that those asssts have been impaired.
such an indication exists, the recoverable amount of the asset, being the higher of the asset's fair
value less costs of disposa and value i use, 5 compared o the asset's camymng amount. Any excess
of the asset's camying amount over its recoverable amount s recognised mmediately in results from
Continuing Operations.

‘Where the future economic benefits of the asset are not primarily dependent upon the asset’s ability to
generate net cash inflows and when the Assocation would, if deprived of the asset, replace is
remaining future economic benefits, value in use s determined as the depreciated replacement cost of
an asset

‘Where it is not possible to estimate the recoverabde amount of a dass of asset, the Associabion
estimates the recoverable amount of the cash-generating unit te which the asset belongs.

Where an impaimnent loss on 3 revalued asset is dentified, this is debited against the revaluation
surplus in respect of the same dass of asset o the extent that the impaiment loss does not exceed
the amownt in the revaluation surplus for that same class of asset.

Leases

In the instance of any peppercom lease, for example with the Shire Councd for use of the Council
owmed property, the committes have assessed that there 5 no matenal liability or asset required to be
disclosed on the staternent of financial position under AASE 10 Leases Accordingly, the rental cost
per annum is charged as an expense on a siraight-line basis over the life of the lease.

Otherwise. where material, leases are capitalised on the balance sheet when matenal. by recognising
a 'right-cf-use’ asset and a lease Bability for the present walue of the obfigation, i line with the
requirernents of AASE Leases.

Short term leases of twelve months or less are charged as expenses on 3 siraight-fine basis over the
[ife of the lease tem.
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Willum Warrain Aboriginal Association Inc.

ABN: &1 178 DED 356

Notes to the Financial Statements
For the Year Ended 30 June 2025

Summary of Material Accounting Policies [Continued)

(k)

{

Trade and Other Payables

Trade and other payables represent the liabdity outstanding at the end of the reporting period for goods
and services received by the Association dunng the reporting period which remain unpad. The
balance is recognised as a current Eability with the amounts nommally paid within 30 days of recognition
of the liability.

Employee Entitlements

Prowision is made for the association's liability for annual leave entiternents based on the amount
expected to be paid when the liability is settled, phes related on-costs.

Prowision is made for the association's liability for long senece leave entifements based on a thiteen
week accnual after ten years of sennce prorated for eigble staff with greater than five years senvice.
The association accrues for all ehgible staff from the date of employment using the most recent pay
rates, plus related on-costs.

Where an employee Long Senice Leawe enttlement is satisfied by confributions to a portabée long
service keave industry fund, levy payments o the fund are expensed as incurmed. Where poriable long
seniice leave applies, the Association has recognised the expected provision entitiernent up to the date
the portability Scheme came inio place, and hence on a net basis considenng the total net liabdity
{payable to the employes less refundable from the Scheme) payabde from the Association.

Confributions made to empoyes superannuation funds are charged a5 expenses when incumed.

{rm} Provisions

{n)

(o)

Prowisions are recognised when the Association has a legal or constructive obligation, as a result of
past events, for which it & probable that an cutflow of economic benefits will result and that cutfiow can
b= reliably measured. Provisions are measured at the best estimate of the amounts required to settle

the obligation at the end of the reporting peniod.

Current and non-current classification

Assets and liabdities are presented in the staternent of financial position based on current and non-
curment classfication.

An asset 5 cassified as cument when: it is either expected to be realised or intended o be sold or
consurmed in the incorporated association’s nomal cperating cycle; it s held primanly for the pumpose
of trading; it is expected to be realised within 12 months after the reporting period; or the asset is cash
or cash equvalent unless restricted from being exchanged or used to seffle a liabdity for at least 12
months after the reporting pericd. All other assets are classfied as non-curment.

A liabdity is classfied as cument when: it is either expecied to be seltled in the incorpomated
association’s nomal operating cyde; it is held primarily for the purpose of trading: it is due to be settled
within 12 months after the reporting penod; or there is no unconditional right to defer the setiement of
the liability for at least 12 months after the reporting pericd. Al other liabilites are dassified as non-
current.

Critical Accounting judgements, estimates and assumptions

The preparation of the financial statements requires management to make judgements, estmates and
assurmptions that affect the reported amounts in the financial statements. Management continually
evaluates its judgements and estimates n relation bo assets, kabilites, contingent liabfties, revenue
and expenses. Management bases its judgements, estimates and assumpbions on  historical
expenence and on other vanous factors, ncluding expectations of futwre events, management beliewes
to be reasonable under the crcumstances. The resulting accownting judgements and estimates will
seldom equal the related actual results. The judgements, estmates and assumptions that have a
significant risk of causing a matenal adjustment to the camying amounts of assets and kabilibes (refer
to the respective notes ) within the next financial year are discussed below.

Estimafion of ussful ives of assefs

The Association determines the estimated useful lives and related depreciabion and amcorbsation
charges for its plant and equipment and finite e intangible assets. The wseful lives could change
significantly as a result of technical innovations or some other event. The depreciation and amoriisation
charge will increase where the useful fves are less than previously estmated lives, or technically
oibsolete or non-sirategic assets that have been abandoned or sold will be written off or waitten down.

(continues averleal)
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1 Summary of Material Accounting Policies |Continued]

(o]

Critical Accounting judgements, estimates and assumptions [confinuesd)

impaiment of non-financial assels obther than goodwall and ather indefinife e infangible sx5eis

The Association assesses mparment of non-financial assets other than goodwill and other indefinite
life infangibde assets at each reporting date by evaluating conditions speciic 1o the Association and o
the particular asset that may bkead o impaiment. IF an impaimment trigger exists, the recoverable
amount of the asset is determined. This invohees fair value less costs of disposal or value-inuse
calculations, which inconporate a numiber of key estimates and assumptions.

Employee benefiis provision

A5 discussed in note 1, the liabdity for employes benefits expected to be settled more than 12 menths
from the: reporting date are recognised and measured at the present value of the estimated future cash
flows o be made in respect of all employees at the reporting date. In defermining the present value of
the liability, estmates of atirition rates and pay increases through promotion and inflaion hawve been
taken into account

Ferformance obligaiions under A458 13

To identfy a perionmance obligation under AASE 15, the promise must be sufficiently specific to be
able to determmine when the cbligation is satisfied. Management exercises judgement to determine
whether the promise & sufficiently specific by taking into account any conditions specified in the
amangement, explicit or implicit, regarding the promised goods or senvices. In making this assessment,
management includes the natureltype, costvalue, quantity and the period of ransfer related to the
poods of senvices promised.
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2 Rewvenue, other income, and expenses

a) Revenue and other income
Granis
Commorweaith Gowemment
Lo:al Govesnrment
State Govemment {1

FPhifanthropic income, donations, trading
Bush Murserny Sales
Donations - General
Philanthropic income & donations i
Merchandise
Crganisational Memberships
Touwrs & Workshop Fees
Crher income
Intzrest
Cither Income

Total Revenuwe and other income
{i) Income in Advance

2025 2024
$ $
211,800 -
124,700 168,473
ZX5,188 275,438
561,788 441,811
185,288 203,660
42 267 33,833
187,278 210,260
18,287 4,408
15,000 g,818
150,763 140,473
610,871 £09,851
24164 21,340
19,025 14,266
43178 35,506
1,215,838 1,087,458

In fine with the accounting policies. Income is defemed in certain cicumstances. income in Advance s made up

of the following unalocated funds at year end:
Diept Education ELO
Dievedopment Vichoria MAIDOC
DFFH Cuttural Events
Dhelk Dja We are Country
Groundswell Giving Carning for Country
Lord Mayors Chantable Foundation
MI&A NADOC
Outhack Academy
Ross Trust - Pun Pun
Wi Health Food Moeb and Country
Vic Health EY'S

b)) Expenses
Included in the profit and loss is the following:

Audibor remuneration

14107 207
- 10,000
g.2ra 13,485
2,585 -
4,000 -
40,000 -
3,308 -
4,000 -
13,075 29,152
9,001 -
2,000 -
153,447 78,744

Fiees for sendces as perfomed by Oak Auwdit & Assurance Pty Lid provided in conjunction with: the audit of the
financial statements. were Ml in 2025 (2024 MNil), 3= Oak was onlfy appointed as auditor fior the 202425 year. The

prior year was audited by Paul Fox of Super Audit Sendces (32,530 inchuding provisional discount).

3 Cash and cash equivalents, and Investments

Cash at bank and on Hand
Shaort termn - Termn deposits

Money nvested short t2rm in term deposits, as per the Accounting Policy Mote 1(c), relates to term deposits with
miaturity greater than 2 months but less than 12 months, and 3 such have been excluded from the Cash Flow

Statement.
4 Trade and other receivables
Current

Accounts Receakble
Sguare related balances

T3, 048 834,180
43834 20, 544
1,346,362 1,154,724

34,162 62,231
14,203 9,204
53,365 1,523
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3 Stock on Hand

Curent

Merchandise

Bush Murseny - Tubeshock
Bush Murseny - Propagabon

E Property, Plant & Equipment

Artworks & Cultural Assets 3t Cost
Buildings at Cost
Buildings Accumulated Depreciation

Leasehold mprovernents at Cost
Leasehold mproverments Accurrulated Depraciation

Plant & Equipment at Cost
Plant & Equipment Accumulated Depreciabon

Mptor Vehicles at Cost
Motor Vehicles Accumulated Depreciation

Total Plant & equipment

T Trade and other payables

Trade Payables
Cither Payables

& Employee Provisions

Current
Provision for &nnual Leawe

Nomn Curremnt
Prowision for LSL

Total Employees Benefits
5 Capital and Leasing Commitments

{a) Finance Leases
Minimum lesse payments
b} Operating Leases
Mon-cancellable operaling leases contracted for but mot
capitalised in the financial statements:
- nt laber than one year
- two to five years
- greater than five years
Total Minirmum lease payments:

2025 2024
$ $
12,142 9,835
27.174 21,552
3,556 2 820
42,879 34,007
14,850 14,850
204,773 283,337
(30,708) {21,130)
78,415 77,067
177,770 165,070
{60,808) {48,825)
118,871 118,445
118,368 28,078
{53,735) {45,036)
£4,831 1,042
55, 567 55,587
(28.412) (27.072)
28,175 28,515
486,092 475,059
44,381 35,385
3,898 9,887
48,309 45,082
5 507 77,158
£ 507 77.158
1,260 -
1,768 N
50,856 17158
] N
Boe 856
2811 2,756
18,564 20,308
23,064 3,120

The accounting standard ASSE 18 Leases is not being applied in these financial statements, and 50 a right-of-use
assets’ and comesponding lease abiities” = not being recognised. Instead, the Assocation descloses the
comrmitment payable over a 30 year kase term, which commenced 372002 at an annual cost of 3570 per annum,

increasing annually by 2% indexation_
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